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OUITCLAIIT DEED

I. CONVEYANCE. Atlas Corporation. a Delaware
corporation, of p. O. Box L201, Moab, Ijtah g4532, GRANTOR,
hereby quitclair.rs to A. F. Dearth , 672 Mi Vida Drive, Moab,
Utah 84532, GRAIITEE, for the sun of Ten Dollars (S10.00) and
other god an. valuable consideration, the following <lescribed
tracts of land situated in San Juan County, State of Utah:

.

Section 11: Those portions of the-Te euieroand'.Mi vida patenrea toee 
"ini"j--cfai";-;;;;particularly descrbed as follows-:

Beginning at a point on line 4_1 of the MiVida 1ode, and line 2_3 of the Te O.;i";;lode, Mineral survey No. 725L, wfricfr -b";;;
South 38.49: r,1est, -456.44 feei. fron C;;;;;

ci Io: 1 Mi vida tode idenricar witn coi";;-i;;.
E 2- Te euiero lode, and from which saia poini
H !h. quarter corner "t- s""ri"""- ;--"-"j"ii;
H\ Torvnship 30 Sourh, R;r|g- 24 Easr, S.L.M.
\."\ bears itorth 4"07r dest, iisz.BT feet.

Thence, North 74o5g,40" West, 24L.2g feetto a froint.
Thence, South 3ol7r East, 329.74 feet to ap_olnt on line 2-3 Te Ouiero lodeidenticat with rine 4:i-ti ;il;lode.
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Thence, South 3go46 r l^fest 220.0 feet to apoint on line 2_3 Te euiero lodeidentical with line n_f Mi Vidarode.

Thence, South 75"16r East. 649.34 feet to apoint on line 2_3 Mi Vida loaeidentical with line 3-4 Lincla lloi"ilode.

North 38"45r East, 45g.42 feet to apornt on line 2-3 Mi Vida lodeidentical with line 3-A lintta dj;;lode.
Thence, North ?5o1Gr West, 649.34 feet to apoint on line 2-3 Te Ouiero ioa"identical with line a-t ui;i;"lode.

Thence, North 3g046r East, 103.59 feet toplace of beginning

fI. ROYALTY. GRANTOR EXCEPTS fror,r the above
conveyance and RESER'E' to itself, its successors and assigns,
the following perpetual royalty:

Thence,
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II.A. Ten percent (1Ot) of the narket value
(as hereLnafter defined) of atl uraniun and/or vanadiunr
bearing ores nined and renoved fron the above described
tracts of land and solcl or processed. The narket value o!
the uranirrn and/or vanadiun bearlng ores eharl be deterrnineir
as follons:

fI.A.1. the narket value of uraniun
and/or vanadiurn bearing ores sold by GRANTEE, his heirs,
personal repreaentatives, auccessors and aseigns, Ln raw,
crude forrn shall be the actual net proceeds received for
such ores by GRAHTEE after rleducting the costs, if any, of
transporting such ore frcm the nrlne to the point of sale.

fI.A.2. The narket value of uraniun
and/or vanadiun bearing oree which are not sold in their
raw, crude forrr, but r*rich are procegsed in a nill orned or
controlled, wholly or partly, by GRANTEE, his heire, personal
representatives, successors and assigns, or wtrich are processed
i.'' a custq' nill for GRANTEET his heirs personar. representatives,
successors and assignsr shall be detemined as followg:

ff.A.2.a. The value of uranlun in
the uraniun and/or vanadiun uraniun bearing ores processed
for the recovery of uraniun ghall be deternined frcm the
following price schedule with the applicable adJustnants
provided hereunder:

Grade of Ore
( lJran iun-U *Or -Assav l

0.10t u^o^
0.15 J u

0.20
0.3 0
0. {0
0. s0
0. 60
0.70
0. 80
0.90
1.00

Ore Value per
Dnr Ton

s 3.00
7.50

14.00
21.00
28. 00
35.00
42.OO
49. 00
56.00
63.00
70.00

O\rer 1.00t add S7.OO for each O.lOt Irn excess of 1.oot 
rer eacn u'rot u3og

r?4,5
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(NCTE:.. 9..= of gracles interne<liate to thosespecified above wilI be 
""r".J-""-i 

jio-lit"basis. lJith respect to nt-ne waters orsolutions Iwhethir natural 
", i"ii"a"ced] orores assaying less than 0.10t of u^O^ tltitare processed by GRANTEE, its succds3ors anciassigns, for recovery of uranium therefron-rhe ore varue-sharl Le 91.50 ;;; ;;;;J-;;'"U3Og recoverecl. )

II.A.2.b. The value of the uranirrn
in the ores processed for the recovery of urani'n so deternined
as set forth above shall be rnultiplieci by X; 58.00 where x
is the Exchange Value per pound (or, if prices are no longer
quoted as nExchange Value,n the substantial equivalent
thereof) of rJ3Og in concentrates as guoted in the NUEXCO

MONTHLY REPORT TO THE NUCLEAR INDUSTRY, publisheil by the
Nuclear Exchange Corporation, Menlo park. California ("NUEXCOn),

for the calendar nonth preceding the calendar nonth in which
such ores are nined and renoved fron the above described
tracts of land and crushed and sanpled and fed to process.
In the event that such price or quotation, or its substantial
eguivalent, is not published therein or such publication
ceases or is suspendedr than X shall nean the substantial
equivalent of such price or quotation. The adjusted value
of the urani'n so deternined as set forth in this secti.on
II.A.2.b. shall be converted to narket value at the nine
mouth by deducting therefron the actual cost of transporting
such ore fron the nine to the nitl.

II.A.2.c. In the event the GRANTEE,

his heirs, personal representatives, successors and assigns,
recovers vanadiun fron vanadiun bearing ores during the
processing of the urani.un and/or vanadiun bearing ores, the
varue of the vanadiun shall be calculated by <leternining the
total pounds of vanadium pentoxide (V2O5) present in vanadiun
bearing ore nined anil renoved fron the above described
tracts of land and crushed and sanpled and fed to process
tluring each calendar nonth and by nultiplying the total
pounds by the value per pound. Vanacliun bearing ore is
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defined as ore having a weiqhte<l average vanadiun pentoxirle
(V2O5) content of 0.61 or greater. The vanadiun pentoxide
thus carculaced to be present shalr be varued at the rate of
$0.31 per pound; however, if the quoted pri.ce per pound for
98t fuse<l vanadiun pentoxi<le as quoted in the Engineering
and ltining Journal or a successor pubrication for the nonth
previous to the nonth in which such vanadiun_bearing ores
are renoved from the rnining clains above described and

crushed and sanpled and fed to process is greater than
91-25, the total varue of the vanadiurn pentoxide present in
the ore for the particular r,ronth shall be nultiplied by a

fraction, the nurnerator of which is the quoted price and the
denoninator of which is S1.25. Any such nodification shall
be calculated to the thousandths decinal place. If the
quoted price for 98t fused vanadiur,n pentoxide does not
exceed s1.25, no adjustnent in the calculated value of the
vanadj.un pentoxide present will be nade. The resulting
value of.the vanadir:n pentoxide present in the vanadiun_
bearing ore nined and renoved fron the above describecl
tracts of land and crushed and sampled and fed to process
during the particular nonth, no<lified or unnodified as the
case may be, less a calciurn carbonate penalty calculated and

applied as set forth in Section II.A.2.d. below, shall be

the narket value of the vanadiurn for the particular nonth.

fI.A.2.d. The calciun carbonate
penalty shall be applicable only to any nonth during which
the weighted average calciun carbonate content of the vanadiun
bearing ore rrined and renoved fron the above crescribed

tracts of land and crushed and sarnple<l and fe<! to process by
GRANTEII, his heirs, personal representatives, successors and

assigns, shall exceed six percent (5f) Caggr, in wtrich event
the calcit'r carbonate penalty applicabre to such ore shall
t $f.00 per dry ton of such ore plus S0.30 per dry ton of
such ore for each one percent (1t) (fractions in proportion)

'7qrl
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caCO3 by which the weighted average CaCO3 content of such
ore exceeds six percent (6t) CaCOr. For purposes of conputing
sucir calciun carbonate penalty, calciun carbonate assays
shall be rounded to the nearest one-tenth of one percent
(.1S). In the event that the calciun carbonate penalty so
calculated for a particular nonth shall equal or exceed the
value of the vanadiun pentoxide calculate<l for the sane
nonth, the narket value of the vanadi'n for such nonth shalr
be zero.

II.B. Five percent (5t) of the narket value
of all ninerals, other than uraniun and vanadiun, nined and
renoved fron the above describe<l tracts of land, which are
recovered and narketed by GRANTEE, his heirs, personal
representatives, successors and assigns, the vaLue of which
shal1 be deternined at the nine mouth and shall be the
proceeds received by the GRANTEE, his heirs. personal repre-
sentatives, successors and assigns, fron the sale of such
other ninerals with deciuctions for processing and

transportation.

II.C. GRANTEE, his heirs, personal repre_
sentatives, successors and assigns, shall pay the royalty
reserved herein within thirty (30; 6sye after the calendar
nonth within which GRANTEE, his heirs, personal represen_
tatives, successors and assigns, receive paynent for the ore
whicb is sold in raw, crude forn or the ore is crushed and
sarnpled and fed to process where the ore i" pro""""ed by or
for GRANfEf,, his successors and assigns.

IIf. AGRBEMENT. fn consideration of the foregoing
conveyance and for other good and valuable consideration,
and in aildition -to the obligation of GRANTEE, his heirs,
personal representatives, successors and assigns, to pay the
royalty reserved in Section fI. above, GRANTEE, his heirs,
personal representatives, successors and assigns, agree as
fol lows :
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IIf.A. To perforn all reclanation work

required by the State of Utah, the Bureau of Land Managenent

and aII other state and federal aqencies and by all state
and federal laws and regulations, includj_ng, but not being

linited to, all work required to be done under pernits
acquireC by GRANTOR. with respect to the above describe<l

tracts of land and to inclennify and save and hold harmless

GRANTOR, its successors ancl assigns, fron any and all cost,
expense and liability with respect to that reclamation work.

III.B. To indennify and save and hold harnless
GRANTOR' its successors and assigns, fron any and all liability,
cost and expense of every kind ancl nature with respect to
the above described tracts of land.

WITNESS the hands of the GRANTOR and GRANTEE this

M day or 2an -*. , 1e84.

ATLAS CORPORATION

/) l^
Bv

Rrchard R. Weaver, president

STATE OF COLORADO }
: ss.

County of Mesa )

On this 12th day of December , 1994, personally
appeared before ne Richard R. lleaver, who being first duly
sworn, deposes and says that he is the president of the
Atlas ltinerals Division of Atlas Corporation, a llelaware

corporation, and that he executed the foregoing instrunent
on behalf of said corporation by authority of a resolution
of its board of directors; and said Richard R. Vleaver dulv

wct

9-23-8 5
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STATE OF COLORADO )

: ss.
County of Mesa )

On this llth day of December , 1984r personallf
,r

appeared before me A. E. Dearth, one of the signers of the fore-
going instrument who dury acknowledgedl to me that he executed

Residing at_3_45f,L9 Road

Clifton, colorado 8l 52o

Comnission Expires:

9 -23-8 s (

' Enirv l'loJl
RecordcdA.ttRh At9;

cr;:o.,/.p*?Zn*^)
FEE PAID /ir:.,,ri 

Lcu r,tcslriR
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